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MORTGAGEB"

Date; January 28, 2011

To: FIRST TEAM REAL ESTATE

COAST CITIE ESCROW
DENISE MCCORMIGK 4 3 o
Phone # 949-489 8899
Fax # 949-489-8880

From: PNC Mortlgage, a Diwsmn of PNC Bank NA

TAMIKO LINDSEY -

No. 1019

PNC Mortgage

a Division of PNC Bank NA
3232 Newrnark Drive
Miamisburg, Chio 45342

Phoné No,: "'1'800-367-9305 X 904-092-0051

FaxNo.: 888-287-7258

Emali tamiko !indsey@pncmartgage com

Subject:  PNC Loan#

PLEASE SEND.THE FchLdv\?jsu TO MY ATTENTION:

1a.  Net proce’édsacheck {Not Less Than)
1b.  Signed Promissory Note (If applicable)*

$281,245.43
$0.00

1c.  Copy of check tothe Second Mortgage Holder $6,000.00

1d.  Copy of Check From Seller .

-t Y. - JLR K]

$0.00

Signed (buyer & seller) HUD-1 Seftlement Statement
Signed Approval of Short Sale Closing Agreement
Signed Unearned Premium Refund Agreement
Signed Affidavit:of "Arm's: Length Transaction"

NO MONEY IS TO BE GlVEN TO THE SELLERS

AND THEY MAY NEED TO BRING FUNDS TO THE CLOSING

7 Copy of Subordi

te Lien Holder(s) Approval Letier(s), if applicable

* Please note All: Promissory Notes MUST BE NOTARIZED

F-1- 1(

P,

1/

0

’



Jan. 26, 2011 3:46PM L No. 1019

e PNC Martgaga
PN 3 Division of PNC_Bank NA
MORTGCAGE“ . 4

Date: January 26, 2011

To: DENISE MCCORMICK
Fax Number: 940-469- 8580 i

RE R

From: PNC Moﬁgage 1 Dnnslan of PNC Bank NA
TAMIKO LINDSEY -
Phona Nn._, 1 800-3$7~9305 X 804-092.0051
.. Fax No.. : 886-287-72568
- Email: (amﬂ-co lindsey@pnemongage.com

Subject: PNC Loan #
Seller's Name!

Property Address: 3700 BALBOA TERRACE # B
- SAN DIEGO, CA 92117

The entire PNC Mortgage Closing Package must be sent to the PNC Negotiator at the number
listed above immediately after he c!psmg

1. SIGNED HUD-1 Settlement Statement

SIGNED Approval Létter

Affidavit of “Arm’s Length Transaction” MUST BE SIGNED by all parties
(Both Agents, Buyer, Seller, and Settlement Agent)

4. SIGNED Unedrned Premium Refund Agreement

If Power of Attorney (POA), it MUST be approved 24 hours prior to closing
Copy of proceeds check

Copy of Subordinate Lien Holder(s} Approval Letter(s), if applicable

w o

N ey

**Failure to comply with these instructions could result in closing funds being returned.
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A PNC

MORTGAGE™

January 26, 2011

No. 1019

] : PNG Mertgage
B T T & Divigion of PNC Bank NA
H . 3232 Newmark Drive
Miamisburg, Ohlo 45342

.’? Wemg'tfievlewaffin H D1 prior to ciosing *

APPROVAL OF SHORT SALE CLOSING AGREEMENT

TO: COAST CITIE ESCROW

PNC Morigage Loan #:
{SELLER'S NAME: ]
|BUYER'S NAME: +]

PROPERTY ADDRESS: 3709 BALBOA TERRACE 2 B

. SAN DIEGD, CA 92117

SALES PRICE: §320,000.00

CLOSING COST: - '$4,959.57

Seller's Concesslons: $8,000.00

COMMISSION: ©$19,200.00

Paymont to Second Mortgage: © $6,000,00 Payableto PNC BANK
Payment to HOA; E ~ L §598,00 Payabls to BALBOA TERRACE
CLOSING DATE: . Fehruary 24, 2011 OR BEFORE - OR THERE TOULD B ADDITIONAY, CHARGES
intarest Per Dlam: R $57.17 per day aftor 12/30/2010

PROMISSORY NOTE 1%:.: - i L '$0.00 0.00°
PROMISSORY NOTE 2 -$0,00

Cash from Seller: $0.00

NET PROCEEDS:
Plus Interast Per Dlom Total

3281 24643 (No Less Than)
*$3,201.52 From 1213012010 te 2/24/2011

* Pleasa note - Alf Fromissory Notes MUST BE NOTARIZED

NG MONEY 1S TO BE GIVEN TO THE SELLERS AND JHEY MAY NEED TO BRING FUNDS TO THE CLOSING
We require a fulu agacufgd copy of the slgggg ﬂUD-d Settlement Statament.

PNC Mortgage witl no? be responsible for the paymant of any real estate taxes inclvding,
without limitafion, the real esfate {axes boing pald twlice. PNC Morlgage paid the last
instaliment of taxes on N_c_svember 11, 2010 in lte amount of

$1,881.48
Any refunds related to this acoount or dacrow balance remalning are payable to
PNC Mortgage, & Division of PNC Bank NA and will not be refunded to the ssller.

VARIANCE IN THESE TERMS Redumé PNE'S
APPROVAL. We require the prooeeds check by
Piease forward the pmoeeds and othef doeuments te:

: ?*PNC MORTGAGE _
ADIVISION OF PNC BANK NA
TAMIKQ LINDSEY Loss Mitigation Bldg 5
., Léss Mitigation QC/Closing Team
LR Ay Néwmark Drive
© Miamisblrg, Ohio 45342

February 28, 2011 .
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Page 2 ‘
Terms of the Short Sale
PNC Loan #

We will prepare and récérd the Satisfaction of Morigage/Deed of Trust. We wilf also
report the Credit Bureau "legally satisfied for less than full debt",

SPECIAL DISCLOSURES; |

PNC Morigage, a Divisic}h of PNC Bank NA does not provide legal

or tax advice. You are encouraged to seek advice from competent experts regarding
- the legal and tax consequences associated with any program we may offer.

If you agree with the terms piéase sign below:

ro4/9

Date

Date

Date

Date

Forwarding Address

Sincerely,

TAMIKO LINDSEY o
Loss Mitigation Department = .
PNC Mortgage
a Division of PNC BankNa -+ - -
Phone No.: 1-800-367-9305 ext. .. 904-092-0051
Fax No.: 888-287-7258 .
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AFFIDAVIT OF "ARM'S LENGTH TRANSACTION"

[Short:Sale:NEqotialon Renresealye e
Property Address: " 3700 BALBOA TERRACE #8
SAN DIEGO, CA 92117

By exscuting this affidavit Short Srle Nfégm!atloh Raprssanmlve certify under penalfy:

Hereby affim that ths s an”'Arm's Length Trariaaction” defined as;

Seller and the Buyer are unrélated 1o each othar by family, marriage or commercial enterprse,

Thete are no agreements, underé}a ndings or contracts between the parties that the borrower Is
permilted to remain as a tenanton tha Mé},_tqh,gsd_!’_remisea.

Neither the Borrowa(s} not the #urchaseriis} will receive any funds or commissions frem the sale
of the Mortgaged Premises, :

Thare are no agreements, underatandligs or contracts relating to the current safe or subsequent
sale of the Morgaged Pramises that have not been disciosed 1o the lender and ar servicer.

Seller and Buyer understands, agrees and intands that there is @ reliance upon statemenits made In the
affidavit as consldaration for a reduction of the payoff amaunt of the Mortgage and agreemant to the sale of
Merlgagad Premiaes, Py oo Wh .

Sy

from any negligent or intentional misrepresentation - R
made In this afidavit, Indluding, bui notj[iniited to, the amount of the reduced payoff of tha Morlgaga.

Seller and Buyer agren to lndé'mnlfy the lender and or servicer for any and all loss resulting

Seller and Buyer understand that a mlsreﬁéasentaﬁén may subject the responsible pany 1o ovil and/or
eriminal liability, . s :

R R
The affidavit wiil suniive the cjosfrig of the ansactiod, : - i

Short Sale Negotiation Represeritativa ;. Date . Short Sale Negotiation Representativa Date
Print Name & Title 58 Negofiation Rep = _ Frint Name & Title 35 Negotialion Rep

COAST CITIE ESCROW 2 "

DENISE MCCORMICK ) .

Print S5 Negotiation Company Name - e Print S35 Negotiation Company Name

Stete of: ;!

County of,

and
ard

Before me, a Notary Public, in ang for s;gfq pounw,-_pe;rsonally appearad the sbove ramad

who Is personally kaown to mé or whe ha§ produced
liype of identification]. Who acknowledged that hefshe dld slgn tha foregaing Instrument, erd that the same I3
hisfher free act and dasd. T e

|
LS

In Testimony Wharsaf, | have hereunto aubscn‘bed my nhame and affixed my official seal at

this day of S R . __{date).

{Notary Seal Is Raquirad) _ . (Signature)

Netary Publlc, State of,

", My Commisgion Expires:




