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citimortgage”
DATE 821108

25500 Porala Laap
Loma Linda, Ca 92354

Account Number:  GEINNE
Customer:
25500 Portola Lodp
Loma Linda, Ca 52354

Deay TR

This |oter scrves as CitiMongags, Ine.’s authorization and acceptancs of a short salé on the property

securing the ebove referenced loan CitiMontgage, Ine. will acoept & payofl on the above referenced

aceoiunt, in the amoumt of H 187.081.00 This short sale payoff figure is only good through
9/25/09 If full payment is not received prior to the 9/23/09 a new payof¥ figurs will he required.

CitiMortgage's approva) is subject to the terms and conditions stated in thls letter. Any requested
changes o the terms and conditions of thia letter must be requestsd in wWriting by you o your authorized
representive and must be approved by CiliMortgage.

CitiMortgage's shart sale approval is contingsot upon the following terms and conditions being met:

{ The buyar(s) are [ ] per the Sales Conrracy/Offer 1o Purohase dated
8/4/09 The HUD-1 Scitlement Statement must identily NN o5 scllen(s) and
as the buyer(s).
2 The contract sales price is not iess than $ 205,000.00
3 The real catate agenrs’ commissions Tor the short sale ransaction cannot exaved $ 10,250.00
§.00% of the coptract sales price.

4 The closing must take plaoe on or before 9/25/09 Any extensions of the closing date beyond the
approved date must be appraved by CitiMortgage, Inc., and n new payoff figure may be required.

L1 The mortgagar(s) or customer(s) listed on CitiMortgage’s security instcument must be the owner(s)
of record (in title to the property) at closing,

6  The contract for the sale of the property is an arms [ength fmnsaction, negoliated between the
customer(s) and the buyer(s) who are unrclated parties, with each party acing in their own self- interest.
The contract sales price is the fair market valuo of the property and iz the resuit of fsir bargaining.
The customer(z) warrants that they are not related ta the byyer(s) of the fransaction, by tlood,
marriage, friendship, commercial enterprise, buginess relationship, or in any ather manners.

7 U s to receive no proceads from the sale of the above property. Any and alt refunds
or credits must be added to the short sale payofT figure and remitted to CitiMaortgage, Ino. at the
time of cleging.

2 A copy of the HUD-! Seitlemsent Statzment and 3 copy of either the certified funds with an
overnight delivery tracking nuniber (UPS, FadEx, sic.) or the bank wire conTirmation ship
must be faxed te  Stavan Bronnar 0 at the ime of clasing.

9 Certified funds ar hank wire musz be received on or before 9/25/09

10 Only upan receipt of certified funds and the final (or certificd copy) HUD-1 Settlement
Statement, will CiriMortgage, Inc. release its mortgages on the propany and waive any deficiency
against (VRN for the remainder of the debt. CitiMortgage, Inc reserves the right 1o
revoke this short eale autharization until the certified funds and final HUtD<] Seftlement
Swuitement is raceived and reviewed.

n Any funds hald in the CitiMorigage, Inc. Escrow/ Impound Accoynt and/or insuranca claim
proceeds will be considered the property of CitiMorngage, lne. and will be applied towards the
loeg on the agcoupt,

wekd A copy ofthis letter must be provided 1o GEERINER at the time of closing.



OCT. B.2939 11:31AM

Sincerely,

Steven Bronuor

Lony Mitipntion Speciniise

Toll Free: 800-422-1498 Ext. 0
Dirserr  480-753.2647

Please wire payoff {ands to)
CitiBank, N.A.
: New Castle, Délawure
» T
Credit To: CMMorteage
Account VNP

Wire Memo Info Required: Payof?
Customer Name:  (ENENEEREENEN
Customer 10 Digit Account Number: SRS
Impartant Infermation
Plense send 2 copy of this payoff starement with the peyoff funds to ensume proper credit and handling.

Pleese include a correct forwarding address to ensure proper handling of the release of Morngags and/or
Deed of Trust and important tax information. -

If a monthly payment check is retumed by your bank for stop paymneat, insufficient finds, ¢r. PRIOR to

the receipe of the payoff finds, the payoff samount will change and additione! funds will be required to
pay the loan in full.

A check returned by your bank for stop paymont, insufficient funds, etc. AFTER ths receipt of the
payoff finds wil! cauge the Mortsage and/ or Doed of Trust NOT to be reteosed until the rotun chack
oleatrs your bank or additional ceplacement funds age sent to CitiMoarigage, Inc.

We will forward all related release documents to the County Recorder’s Offies following payoff.

Watice ta Selter / Cusromer:

Upon receipt of this payment, CiiMoctgape, 106 will roport as “paid in full for leas than tha full
balance™ to 2/l credit reperting agencies.

If more than $600.00 is forgiven as & sesult of settling a debt for less than tho balance owing,
CitiMortgage, Inc. ia required to report the amownt of tha debt forgiven o the [nternal Revenue Service
ona 1099C form, a copy of which will be maflad tn you.

By agreeing o thiz short sale transaetion, you hereby autharime and agres that CitiMortgage, ne. or
insurer may cance! any insurance writtem in connection with the loan and asgign and grant any refund of
premium to CitiMortgage, Inc. to be appiied to the belance shown above.

This is an attempt Lo collact a debt and any information aitained will be used for that purpose.
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