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Chase Home Finance LLC

9200 Oukdale Ave. 1% Floor

Chatsworth, CA 91311

(800) 848-9380 Home Loan Customer Service

December 17, 2010

RE: Loan

Borrower(s)

CHASE &

Buyer:

Property Address 29801 MONARCH DRIVE
“ $AN JUAN CAPISTRANO,

CA 92675

To Whem It May Conceérn:

This letter will confirm Chase Home Finance LLC's (Chase) approval of the sales contract pertaining to
the above referenced property for $900,000.00 between the above parties. Please be advised this is not
the final approval for the referenced sale, Once the HUD-1 is approved, ¢losing instructions will be
isstied and the closing may occur. The property must he lien free af the tlme of closing, It is our
understanding that the following are the expenses to the seller:

Actual proceeds (sales price)
Seller’s closing costs

Broker Commission
Jr Lien Payoff

Buyats Closing Cost
Seliers Closing Costs
Taxes

Transfer Tex

Natural Hazard Report

Total Proceeds to be received by Chnse:

$900,000.00

$45,000.00
$0.00
$0.00
$5,804.00
$6,306.01
$990,00
$135.00

$841,764.99

The amount paid to Cliase is for the release of Chase’s security interest(s) only, and the Borrower is stil}
responsible for all deflciency balances remaining on the Loan, per the terms of the original loan

documents,

The Borrower's costs and contributions are estimates provided by the Esorow Company. Chate, under no
circumstances will accept less than the approximate net amount stated and may require additional funds if
actual costs are less than those provided by the Escrow Company.

It is our understanding that esorow will close on or before 1/15/11. As this approvel Is based on figures
good through this date, Chase must be advised if there is a postponement of the closing. Additionally,
should any vartances oceur in the approved rransaction, Chase must be contacted 16 approve the changes.
Chase is under no obligation to approve the changes and may require the revision of submitted changes.
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If Chase does not approve changes, Chase may rescind its approval of the sale, If we apnrove an

extension of the closing ‘date per diem interest may be assesged.

Further requirements of this approvel ave as follows:

L

Any required borrower contributions are to be paid at closing regardless of net from the sale. Chase
shall not accept less than the stated net ammount. Borrower shall be responsible for any additional
costs, which may cause the true net amount to be less than the net amount stated.

2. The bomower (selfer) must net zero, All proceeds are to be remitted to the lender. All amounte
remaining and retainad by borrower shail automatically be assimed to lender even if proceeds exceed
the approved net amount. Neither the borrower nor any other paity may recelve any sales
proceeds or any other funds as a result of this trapsaetion. The borrower must assign to Chase
any rights to escrow funds, insurance proceeds, or refunds fiom prepaid expenses, Chaee can apply
the proceeds of the sale to the outstanding indebtedness in any manner that Chase should elect,

3, The final proposed HUD-1 settlement statement shall be faxed to Chase for final approval no
later than 72 hours before the closing date (exclnding weekends and holidays) or Chase may
vegeind Its approval of the sale, Once the closing statement fs received and approved, closing
instructions will be sent to the closer.

4, All pro-rations are to be figured to the date of closing and are considered final. Tax pro-rations are to
be based on not more than 100% of actua] tax.

5. Pleasge wire funds to the following account:

Docurmnorts tos Funds to be wired fo:

Chase Home Finance Chase Home Finance

Attn: Brenda Tirona Attn: Short Sale Departinent

Mailstop: CA2-4304 ABA: 021000021

9200 Oakdale Ave, Fir | ACCTH#

Chatsworth, CA. 91311

If the final closing Instructions are not followed in their entirety, the llen will not be satisfied and
the proceeds check will be returned.

Sincerely.

Brenda Tirona .

Loss Mitigation Short Sales
Chage Home Finance LLC
Phone (866) 700-0043x3823357
Fax # (302) 669-2223

Email: brenda.tirona@chase.com



