Important information on your
short sale approval enclosed.
Please read.

33342 PALO ALTO STREET
DANA POINT, CA 92629

Loan Number: Date: 10/25/20410

Dear :

As your home [oan servicer, we are dedicated fo helping you find a salution to avoid foreclosure on your praperty.

We are pleased to inform you that the short sale on your property has been approved for the federal
government's Home Affordable Foreclosure Alternatives (HAFA) short sale program.

What This Means o You as the Sefler

BAC Home Loans Servicing, LP (the Bank of America Company that services your mortgage) and/or its investors
and Insurers (if applicable) have agreed to accept a short payoff (“Short Salte”) for the above-referenced property
and loan(s). This short sale approval is exclusive io the offer from the buyer referenced in this letter. Please
accept this letter as BAC Home Loans Servicing, LP’s demand for payment and also as the formal demand’
statement to be used by the closing agent. Please be aware that no additional statement will be issued.

BAC Home Loans Servicing, LP and/or its Investors and/or Insurers will accept less than the amount due on your
cutrent mortgage and release you from any further responsibility for your outstanding mortgage balance. Please
note if the short sale does not close, then we will pursue all remedies under our note and morigage. -

Detailed below are the conditions of this approval, along with necessary nexi steps that will need to be completed
by the dates andfor timeframes noted. Please read through all the information carefully, and call our Short Sale
Teamat 1-888-387-0523 ext .0055 if you have any questions.

Conditions of the Short Sale Approval
The conditions of your short sale approval are as follows:

1. The sale and closing must comply with all terms and condifions of the Short Sale Agreement between the
Servicer and the Borrower as well as all terms and representations provided herein by the Borrower,

2. Any change to the terms and representations contained in this Request for Approval of Short Sale or the
attached sales coniract between you and the buyer must be approved by the Servicer in writing. The
Servicer is under no obligation to approve such changes. '

3. AHUD-1 Settlement Statement, which will be signed by you and the buyer at closing, must be provided to
the Servicer no later than one business day before the Closing Date of  12/9/2010

4. If you are currently in bankruptey or you file bankruptey prior to closing, you must obtain any required
consent or approval of the Bankruptey Court.

5. Closing must take place no later than 12/9/2010 or this approval is void. If an extension is requested
and/or approved, interest will be charged per day through closing.

6. The approved buyer(s) is/are
and the sales price for the property is $570,000.00 -
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7.  Another buyer cannot be subsfituted without the prior written approval of BAC Home Loans Servicing, LP
{the Bank of America Company that services your mortgage). Furthermore, the buyer may not aiter the
capacity in which he will take title. For example, 2 buyer may not enter into a contract fo purchase a
property and then amend the contract to purchase the property as frustee for a rust or any other legal

entity.
8. Closing costs have been negotiated and agreed upon with the authorized agent as of 10/25/2010
a. Tofal closing costs not to exceed $10,720.03 .
b. Maximum commission paid $34,200.00 .
¢.  Maximum allowed to the Jr. Lien Holder $6,000.00 . Loan#
d. Maximum aflowed for HOA liens $0.00 {if applicable).
e. Maximum allowed for repairs $0.00 {if applicable).
f.  Maximum allowed for termite inspection $350.00 (if applicable).

Please be aware that any additional fees that were not approved or 10/25/2010 will not be covered by
BAC Home Loans Servicing, LP (the Bank of America Company that services your mortgage}, and will
become the sole responsibility of the agent, the buyer or the seller to pay at closing. The amount
approved was $10,720.03

9.  Net proceeds to BAC Home Loans Servicing, LP {the Bank of America Campany that services your
mortgage) fo be no less than $518,729.97

10. The property is being sold in “As 1s™ condition. As a result, no repairs will he made or be paid out of the
proceeds, unless specifically sfated otherwise,

11.  There cannot be any liens or claims to the property other than those recognized and accounted for in the
HUD-1 approval, on which this approval is based. Prior to releasing any funds fo holders of subordinate
liens/mortgages, the closing agent must obtain a written commitment from the subordinate lien holdet that
it will release Borrower from all ¢laims and liability refating to the subordinate lien in exchange for
recelving the agreed upon payoff amount.

12, There are fo be no transfers of property within 30 days of the closing of this transaction. I the closing
agent is aware of any agreement whereby the Buyer is to transfer title or possession of the property fo
any entity, including the Borrower or a third party, the closing agent must obtain the prior written approval
of BAC Home Loans Servicing, LP (the Bank of America Company that services your morigage).

13. BAC Home Leans Servicing, LP (the Bank of America Company that services your mortgage) does not
charge the botrower for statement, demand, recording, and reconveyance {release of lien) fees an short
payoff transactions. These should not be included in your setlement statement. BAC Home Loans
Servicing, LP (the Bank of America company that sefvices your morlgage) prepares and records #s own
release of lien.

14.  All funds must be wired. Please be advised that any other form of payment of funds will be retumed.
Payoft funds must be received within 48 business hours of the HUD-1 settlement date.

15. If the closing is delayed and the Investor/insurer agrees to an extension of the ariginal closing date, the
Borrower(s)/Seller{s) will be responsible for any daily fees through the new date(s) of closing, extension
fees and foreclosure sale posiponement fees. The Bomower{s)/Seller(s} will be responsible for any
additional costs or fees over the stated approved amounts.

18.  The closing agent must upload a completed Assignment of Unearned Premium and kmportant Notice
Regarding Income Tax Reporting (enclosed) along with the final Settfement Statement to the short sale
processing system at www.equator.com, 72 hours before closing. Please confact our closing team at
1-888-387-0523 ext .0055  for further instructions.
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